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Prices on steel equipment are off not herauf
t' ;iny material reil iiftmn in raw material nor

'in act inir:t of heinur lowered. There has
tu n a slight rediu titiii in raw steel ?l,'t.ni per
!'n. ' Hut since line tun of steel will make
tn::r-ilraue- r upright file?, which formerly sold
lor SV77..V) anil now sell for $7!'", om an sec
thf i eduction in price has hern over .six timci
(he redaction in raw material.

7f" v

V 'X"1

And when the market rights itfelf are hnund to
h.i an i.p iva rd trend
U'e w ill di'lr. er a 'I stee files ami safes ue hae
ui hand at the new hsi and accept orders for
:t 'op, d !iei v siil)i to hanpe without

notice. Ail li.n k orders now on lile will he dr-- li

red a' new j in s.

1.

and t.v an'.cipa'ri vo-,- need a far ahead aa
possihle while these price? juevail.
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to ov ilonl..
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The National Supply Co.
DEPENDABLE

Oil Well Supplies
Service to tho cuntomrr i th fimt prlnclpU

ol our liiiHint isrt. Itranchfn loratcd in all principal point

in the Miil-Co- inert oil fir Ids.

rir Issue

$12,000,000

Shaffer Oil and Refining Company
First Mortgage Convertible 66 Sinking Fund Cold Bonds

To lie Dated June 1, 19 UK Ifur June 1, 1929

Authnrizi'il .fl.") ,000,000

lntftrt .pnvnl'lft ulioiil ilftilu. iii.n r.f nnrnml rrl.tn liiri.inr. Tix up Id Z", fullitlil Viy lh cnmpuny In
ftiolf. i,i in pri fi,,- thft Winking I" ti nil on four wftkH' iinllin at In. iiii.I Inlrirnt f..r thft flil flvn yrai. Him anfj
liiiriei for lh follow Ihk two mii mir h.ilf ri, imd ilin.ififtr at I'i- -' mol Inlfti nf. ('.iiilliiftlil.il ttnil Comnifrnlal

,Ti iiftl (i.t Snvint li.tnli, an. Kopf, (lili .inn, Ti uirtftft. ,

Convertible at par into Participating Preferred 7rr Cumulative
lock of the Shaffer Oil and Refining Company at 105

Unconditionally Guaranteed by

STANDARD (.AS & KLKCTRIC COMPANY
Thr fnltouinf in a Kummarti of a litlcr nifnrd hi Mr. Arthur S. liury,

ykt l'rcHidrnt ttf thv Standard (tun t4.'- - Elvclric f'fiw.Kii:

limine. Shaffer Oil .mil Iiof ininr Cumpany will anjuiro the
nil fntcrcstH nf ('. 1). Shaffer and associates in tho Mid-Contirie- nt

fields.
v

Security. A first lirn on the entire system of nil jwoprrt ins,
either hy diiect first mortnae nr thrnugh tlie deposit of
eollateral. Thrse properties comprise 'iT.Otio acres of leases,
with producing wells, a modern fi.OOO barrel refinei'y,
.')0H tank cars, twenty-fiv- e '.,( MM) liarrel steel storage tanks,
fiver W1 miles nf pipe lines and, herintr lines, and ?0
distributing statirms. The propertit's have a value in excess
nf twice the principal amount, of these bonds to he outstand-
ing, according to appraisa Is of independent, expei'te checked
by Mesrs. H. M. Uylleshy tV Company.

Enrnina. Kor the p;ist three year:-- , before deduction of i'i deral
Taxes neKearninir ba-e- d on audits nf Marw irk, .Mitchell,
I'eat k Co, have averaied four time;- maximum interest
reijuirfments on this issue ami for I'.Ux were :?:,s!tx,S7K (

more than five times the maximum inteii t n ipnrement.s.

Sinkiny Fund. Serni-annu.i- l inl:it fund payment" commene-in- y

l)ee( ruber I, at !' atid gradually increasing tn
('' fin the par value of this sue of 1:1,. MM) MM) will provide
not e- -s than ? 1 1 ,'JM),,ioo for re iiemcnt of these lionds before
maturity.

' Uliitt. mi. if .iif'r1 anil roi'-lti'- lit

Price 95 and Interest

Montgomery & Co.
Bombright & Co. II. M. Uylleshy & Co.

Incorporated lm ri .ttt d
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